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High Commissioner of India to T & T met with Chief    

Secretary of Tobago at the Tobago House of Assembly on 

January 28, 2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

His Excellency Mr. Arun Kumar Sahu, High Commissioner 

of India to Trinidad and Tobago had a wonderful           

interaction with the Chief Secretary of Tobago, Mr. Farley 

C.   Augustine. While the discussion covered wide range of     

subjects, the focus was more on strengthening of        

commercial relations. 

Read More: 

https://www.tha.gov.tt/news/courtesy-call-by-high-

commissioner-of-india/ 

Economic Survey 2022: Resilience of India's exports to 

drive growth revival in 2022-23 

Despite multiple downside risks, the unexpected but    

resounding resilience of India’s external sector during the 

current year augurs well for growth revival in the        

economy, the Economic Survey 2021-22 has said. Tabled 

in both houses of Parliament, the Survey has pointed to a 

major rebound in India’s merchandise exports and imports 

over a short period of time, which had not been expected 

by policymakers earlier. "This is remarkable in view of      

moderation in global trade growth, elevated shipping 

rates, and persistent problem of container shortages," the 

Survey noted. Out of an ambitious export target of $400 

billion set for 2021-22, India has already attained more 

than 75 percent of it by exporting goods worth $301.4 

billion, which is actually higher than the export target of 

$300 billion set for the April-December period of 2021-22, 

the Survey pointed out. A sharp recovery in key markets, 

increased consumer spending, pent-up savings and      

disposable income due to the announcement of fiscal 

stimulus by major economies, global commodity price rise 

and an aggressive export push by the government have 

bolstered exports in 2021-22.  

Read More: 

https://www.moneycontrol.com/news/business/
economy/economic-survey-2022-resilience-of-indias-
exports-to-drive-growth-revival-in-2022-23-8008061.html 

 

https://www.tha.gov.tt/news/courtesy-call-by-high-commissioner-of-india/
https://www.tha.gov.tt/news/courtesy-call-by-high-commissioner-of-india/
https://www.moneycontrol.com/news/business/economy/economic-survey-2022-resilience-of-indias-exports-to-drive-growth-revival-in-2022-23-8008061.html
https://www.moneycontrol.com/news/business/economy/economic-survey-2022-resilience-of-indias-exports-to-drive-growth-revival-in-2022-23-8008061.html
https://www.moneycontrol.com/news/business/economy/economic-survey-2022-resilience-of-indias-exports-to-drive-growth-revival-in-2022-23-8008061.html
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   High Commission of India Business Meet with Couva/

Pt. Lisas Chamber of Commerce on the theme “Trade & 

Investment Opportunities between India and T & T”  

The High Commission of India hosted a Business Meet 

event with the Couva/Pt. Lisas Chamber of Commerce 

on the theme “Trade and Investment Opportunities be-

tween India and T & T” on Friday 11th February, 2022 at 

the Nal Ramsingh Auditorium in Couva. The event was 

addressed by His Excellency Mr. Arun Kumar Sahu, High 

Commissioner of India to T & T, followed by greetings 

from Mr. Ramchand Rajbal Maraj on behalf of Hon.    

Rudranath Indarsingh, Member of Parliament for Couva 

South. Remarks were given by Mr. Mukesh Ramsingh, 

President of Couva/Pt. Lisas Chamber of Commerce and 

Mr. Nal Ramsingh, Former President of the Couva/Pt. 

Lisas Chamber of Commerce. This was followed by 

Presentations from Mr. N. Lingi Chetty, Second Secre-

tary, (Commerce), Mr. Azad Singh, Second Secretary 

(Consular) & Head of Chancery and Mrs. Ramya Ajay, 

Director of Mahatma Gandhi Institute for Cultural Coop-

eration (MGICC). The event also had a short cultural pro-

gramme by the MGICC artists. Master of Ceremonies for 

the event was Ms. Anissa Ali.  Addressing the gathering, 

His Excellency Mr. Arun Kumar Sahu, High Commissioner 

of India to Trinidad and Tobago outlined that there are 

ample opportunities for trade and investment between 

India and T & T. Mr. Sahu stated that in the recent   

budget presentations 2022-23, India’s  Finance Minister 

estimated India’s economic growth at 9.2%, to be the 

highest among all large economies. While 'India’s      bi-

lateral trade with the Caribbean region appears not so 

significant on the face value' he pointed out that the 

actual volume of India’s exports to the Caribbean could 

be much higher than what is reflected because of some 

of the Indian imports getting routed through third coun-

tries.  The High Commissioner stated that India is one of 

the largest growing economies globally and has a lot to 

offer in terms of quality and pricing of commodities and 

services. He went on to mention a few critical sectors 

that included Information Technology (IT) and             

Information Technology-Enabled Services (ITES), infra-

structure including low-cost housing, pharmaceuticals 

and agricultural products, textiles and garments, fashion 

wear and ethnic wear, automobile and electrical        

machinery which have the potential for enhanced bilat-

eral trade engagement. His Excellency called upon the 

Caribbean investors to also look at the new energy, wind 

and solar, tourism including medical tourism, Ayurveda, 

traditional medicine and wellness, film, music and enter-

tainment for mutually beneficial engagement with India. 

He encouraged business persons to apply for the Over-

seas Citizen of India (OCI) card which can allow them visa 

free entries into India and other tremendous opportuni-

ties that it entails. His Excellency ended with the saying, 

“Money attracts money” and given the immense growth 

potential he looks forward for an even stronger trade 

and investment linkages between two countries. Mr. 

Ramchand Rajbal Maraj, delivered greetings of the local 

MP Mr. Rudranath Indarsingh at the event. Mr. Maraj 

spoke about the many business  opportunities available 

in India owing to its robust      economy and called on the 

local businesses to take advantage of the same. He    

extended his gratitude to the High Commission of India 

for organizing this successful business meet to sensitize 

Couva and environs about Indian business opportunities 

and his willingness to work with the High Commission-

er’s office in fostering closer ties with India. Mr. Mukesh 

Ramsingh, President of the Couva/Pt. Lisas Chamber of 

Commerce gave a brief address at the event. Mr. Singh 

spoke about the growing business opportunities in    

Couva and how they are managing to sustain the mo-

mentum despite challenges faced by the Pandemic. He 

assured that chamber members are open for business 

and investments from India and thanked the High Com-

mission for organizing this initiative to inform the busi-

ness community in Couva of the many business opportu-

nities that India has to offer. Mr. Nal Ramsingh, former       

President of Couva/Pt. Lisas Chamber of Commerce and 

of Pro- Sports Brand while giving some interesting re-

marks at the event spoke highly about India's trade op-

portunities. Mr. Ramsingh narrated his experiences he 

had with India and said that "As business persons we can 

tap into India's market by sourcing goods and services at 

reasonable prices."  He suggested business members to 

visit India and try engage directly with manufacturers to 

get products at a very competitive price. He also men-

tioned that he would like to engage the High Commis-

sioner to implement visa free services for travel to India 

so that business persons can do more trade with India. 

Read More: 

https://www.facebook.com/IndiaInTnT 

https://www.facebook.com/IndiaInTnT
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 Google to invest up to $1 billion in Airtel; to co-create 

India-specific 5G use cases 

Airtel and Google have agreed to a long-term, multi-year 

partnership to help India's digital ecosystem grow faster. 

Google plans to contribute up to $1 billion as part of its 

Google for India Digitization Fund, which comprises both 

equity and a corpus for prospective commercial deals to 

be identified and settled on mutually agreeable terms 

over the next five years. The investment involves a $700 

million equity stake in Bharti Airtel, valued at Rs. 734 per 

share. Up to $300 million would be used to implement 

commercial agreements, including investments in scaling 

Airtel's products, which include innovative affordability 

initiatives for customers as well as other offerings aimed 

at driving access and digital inclusion across India's digital 

ecosystem. "Airtel and Google share the ambition of 

growing India's digital dividend through innovative prod-

ucts," stated Sunil Bharti Mittal, Chairman of Bharti Airtel. 

"We look forward to collaborating with Google to expand 

the depth and breadth of India's digital ecosystem, includ-

ing our future-ready network, digital platforms, last-mile 

distribution, and payments ecosystem." Both businesses 

have decided to work together to study and invest in a 

wide range of sectors in order to develop digital solutions 

that are specifically tailored to India's needs. Airtel and 

Google will collaborate to expand on Airtel's vast portfolio 

of Android-enabled devices to consumers through crea-

tive affordability schemes as part of their first commercial 

deal. In collaboration with other device manufacturers, 

the companies will continue to look for new ways to low-

er the barriers to owning a smartphone across a range of 

price points. Both firms may co-create India-specific net-

work domain use cases for 5G and other standards, in-

cluding cutting-edge implementations, as part of the part-

nership's bigger strategic ambitions. Airtel is already em-

ploying Google's 5G-ready Evolved Packet Core and Soft-

ware Defined Network platforms, and it wants to expand 

its use of Google's network virtualization solutions to pro-

vide a better network experience to its consumers.  

Read More: 

https://www.ibef.org/news/google-to-invest-up-to-1-

billion-in-airtel-to-cocreate-indiaspecific-5g-use-cases 

India’s economic progress is example for world, we are 

fastest growing among major economies: Times of India 

 

 

 

 

 

 

 

Prime Minister Shri Narendra Modi on February 07, 2022 

stated that financial system of India was the fastest-

growing globally and the world has taken observe of the 

nation’s economic strides that too in the center of a once-

in-a-lifetime pandemic. "Today India among other big 

economies is the fastest growing economy. Even during 

the COVID-19 period, our farmers produced record quan-

tity food grains. Over 80 crore people of the country were 

provided with free    ration,” the Prime Minister stated 

whereas collaborating in the controversy on the move-

ment of thanks on the     President’s tackle in Lok Sabha. 

PM Modi stated that the nation’s dealing with of the   

pandemic is an “example for the entire world.” 

Noting an increase in the exports of the nation, the Prime 

Minister stated that India has recorded highest exports in 

varied sectors together with krishi (agriculture), cellular, 

software program and defence. India is making its       

identification in defence exports as effectively, stated 

Prime Minister Modi including that it is as a result of the 

nation’s imaginative and prescient of Atmanirbhar Bharat. 

“Total exports of India have touched record high figures 

even despite the pandemic,” the Prime Minister stated. 

He additionally famous that India recorded highest ever 

FDI influx even amidst these making an attempt instances 

of COVID-19 pandemic. PM GatiShakti National Master 

Plan, the Prime Minister stated, will embody economic 

transformation, seamless multimodal connectivity and 

logistics effectivity. From manufacturing to service sector, 

below Aatmanirbhar Bharat marketing campaign, Prime 

Minister Modi stated that India is now turning into half of 

the worldwide worth chain. “ Our big focus is on Micro, 

Small and Medium Enterprises (MSMEs) and textile—the 

labour intensive sectors,” Prime Minister Narendra  Modi  

added. 

Read More:  

https://www.pehalnews.in/indias-economic-progress-is-

example-for-world-we-are-fastest-growing-among-major-

economies-pm-modi-in-lok-sabha-times-of-

india/1614562/ 

https://www.ibef.org/news/google-to-invest-up-to-1-billion-in-airtel-to-cocreate-indiaspecific-5g-use-cases
https://www.ibef.org/news/google-to-invest-up-to-1-billion-in-airtel-to-cocreate-indiaspecific-5g-use-cases
https://timesofindia.indiatimes.com/topic/Narendra-Modi
https://www.pehalnews.in/indias-economic-progress-is-example-for-world-we-are-fastest-growing-among-major-economies-pm-modi-in-lok-sabha-times-of-india/1614562/
https://www.pehalnews.in/indias-economic-progress-is-example-for-world-we-are-fastest-growing-among-major-economies-pm-modi-in-lok-sabha-times-of-india/1614562/
https://www.pehalnews.in/indias-economic-progress-is-example-for-world-we-are-fastest-growing-among-major-economies-pm-modi-in-lok-sabha-times-of-india/1614562/
https://www.pehalnews.in/indias-economic-progress-is-example-for-world-we-are-fastest-growing-among-major-economies-pm-modi-in-lok-sabha-times-of-india/1614562/
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 India - A Biotech growth catalyst 

 
 
 

 

 

 

 

 

 

 

 

India is among the top 12 destinations for biotechnology in 

the world, with approximately 3% share if the global     

biotechnology industry. The biotechnology industry in In-

dia is a key contributor to India’s vision of reaching a $ 5 

Trillion Economy by 2024.The biotechnology sector in India 

plays a key role in the global vaccine market, as the leader 

in the global supply of DPT, BCG, and measles vaccines, 

and is also a key contributor of 70% of WHO’s vaccines 

(essential Immunization Schedule). India also ranks 48th on 

the Global Innovation Index. The biotech industry in India 

comprises over 5,000 companies (760 core companies and 

4,240 start-ups) and biotech in India is aligned around five 

major segments: BioPharma, BioAgriculture, BioIndustrial, 

and combined segment of BioServices comprising of BioIT, 

CROs, and Research Services. The Indian biotechnology 

industry is forecast to reach $150 billion by 2025, with a 

CAGR of 16.4%, 12.3% year on year growth (FY20 to FY19), 

Over 4237+ biotech startups, expected to reach 10,000 by 

2025, 760+ core biotech companies, 200+ Biotech prod-

ucts, Rising contribution to national GDP (2.7% in 2020 

against 2.2% in 2019). India led the world into Biosimilar 

Innovation and became the 1st country to approve and 

market a biosimilar in 2000 with over 98 biosimilars ap-

proved (till September 2019), which is the highest in the 

world. The biotechnology industry in India is divided into 

five major segments: BioPharma, Bio-Agriculture,           

BioIndustrial, and the combined segment of BioServices 

comprising of BioIT, CROs, and Research Services:                               

Bio-Pharmaceuticals: 62%, CRO/BioIT/Research: 15%,             

Bio-agriculture: 16%, Bio-Industrial: 7%. India is also one of 

the first countries to have a department dedicated to the    

Biotechnology industry.  

 

Read More: 

https://www.investindia.gov.in/sector/biotechnology 

Google to build more products in India for the world: 

Sundar Pichai 

Mr. Sundar Pichai, Chief Executive Officer of Alphabet and 

Google, reiterated his commitment to helping India join 

the digital revolution through continuous investments 

showing the company's faith in India’s future and digital 

economy. The firm established a US$ 10 billion Google for 

India Digitisation Fund in the previous year, and has al-

ready invested US$ 4.5 billion in Reliance Jio Platforms for 

a 7.73% interest, as well as investing up to US$ 1 billion in 

Bharti Airtel most recently. "It is a reflection of our confi-

dence in the future of India, its digital economy, our desire 

to build products there, which we think will help us      

globally," Pichai said during the company's earnings call 

late on February 08, 2022. Mr. Pichai said the business is 

thinking more about emerging markets like India as part of 

its payment strategy because it aligns with their aim of 

delivering a more egalitarian Internet for everyone. Mr. 

Pichai is also optimistic about YouTube's prospects in     

China. "When I look at YouTube in India, some of the         

commerce ideas we discussed earlier, you might view India 

as the first stride because we can get faster feedback, and 

we have a very active, youthful population," he explained. 

"So we will start there (in India) and expand from there. 

We are always on the lookout for chances like this"         

Mr. Pichai went on to say. YouTube Shorts continues to be 

a major source of   engagement for the company around 

the world, especially in India. "We recently surpassed 5 

trillion total views and receive over 15 billion daily views 

around the world. This allows our creator community to 

reach out to new and larger audiences," Mr. Pichai went 

on to say. "In 2022, we will continue to focus on improving 

our knowledge and information products, such as Search, 

Maps, and YouTube," he added. 

Read More: 

https://www.ibef.org/news/google-to-build-more-

products-in-india-for-the-world-sundar-pichai 

https://www.investindia.gov.in/sector/biotechnology
https://www.ibef.org/news/google-to-build-more-products-in-india-for-the-world-sundar-pichai
https://www.ibef.org/news/google-to-build-more-products-in-india-for-the-world-sundar-pichai
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     India GDP to grow 9.2%, estimated at ₹147.5 lakh cr in 

FY22: MoS Finance Pankaj Chaudhary 

India's gross domestic product (GDP) is projected to grow 

at 9.2% to ₹147.5 lakh crore for the current financial year 

ending March 2022, Minister of State for Finance Pankaj 

Chaudhary said on February 07, 2022. In a written reply to 

a query in the Lok Sabha, Chaudhary said the government 

has implemented several major reforms in recent years to 

boost investment and GDP growth. "As per the first ad-

vance and first revised estimates of GDP released by the 

National Statistical Office (NSO), the size of real GDP has 

been increased from ₹105.3 lakh crore in 2014-15 

to ₹135.6 lakh core in 2020-21 and estimated to be ₹147.5 

lakh crore in 2021-22," he said. After expanding at 9.2% 

this fiscal as projected in the first advance estimate, the 

Indian economy is set to grow at 8-8.5% in FY23, the fi-

nance ministry said in the Economic Survey 2021-22. 

Citing forecasts from global agencies, the Survey said that 

the economy’s strong rebound from the 7.3% contraction 

seen last fiscal has placed it as the “fastest growing major 

economy" for the years FY22-24. All macro indicators indi-

cated the economy was well placed to face challenges, 

helped by pickups in farm and industrial output growth, 

said the report. Growth will be supported by “widespread 

vaccine coverage, gains from supply-side reforms and eas-

ing of regulations, robust export growth, and availability 

of fiscal space to ramp up capital spending," the survey 

said. The survey expectations for the next fiscal year are 

conservative compared to the 9% expansion seen by IMF. 

For the current financial year, the survey projects a 

growth rate of 9.2%, led by 11.2% growth in industrial 

sector and 8.2% growth in services sector. The agriculture 

sector growth is seen at 3.9% in FY22. Indian economy has 

gained momentum during the July-September period, 

inching gradually back to normalcy as coronavirus related 

disruptions eased significantly in the aftermath of a 

devastating second wave. 

Read More: 

https://www.livemint.com/economy/india-gdp-to-grow-9-

2-estimated-at-rs-147-5-lakh-cr-in-fy22-mos-finance-

11644246445538.html 

India is expected to be the world's third-largest automo-

tive market in terms of volume by 2026 

 

 

 

 

 

 

The Automobile industry of India, currently manufactures 

22.7 mn vehicles including Passenger Vehicles,             

Commercial Vehicles, Three Wheelers, Two Wheelers, and        

quadricycles in April-March 2020, of which 4.1 mn are 

exported. India holds a strong position in the international 

heavy vehicles arena as it is the largest tractor manufac-

turer, second-largest bus manufacturer, and third largest 

heavy trucks manufacturer in the world. The EV market is 

expected to grow at CAGR of 44% between 2020-2027 

and is expected to hit 6.34 million-unit annual sales by 

2027. The EV industry will create five crore direct and indi-

rect jobs by 2030. A market size of $50 bn for the financ-

ing of EVs in 2030 has been identified—about 80% of the 

current size of India’s retail vehicle finance industry, worth 

$60 bn today. India's passenger vehicle industry is ex-

pected to post a growth of 22% - 25% in FY22. India’s an-

nual production in FY 2021 was 22.7 Mn vehicles and 13 

million vehicles from April to October 2021. In the Auto-

mobile market in India, Two-wheelers and passenger cars 

accounted for 81.2% and 14.6% market share,               

respectively. Passenger car sales are dominated by small 

and midsized cars. Overall, Indian automobile export was 

4.1 million vehicles in FY21. Indian automobile exports 

stood at 1,419,430 units from April 2021 to June 2021 as 

compared to 436,500 units in April 2020 to June 2020. 

India is also a prominent auto exporter and has strong 

export growth expectations for the near future. In addi-

tion, several initiatives highlighted by the Government of 

India and major automobile players in the Indian market is 

expected to make India a leader in the two-wheeler and               

four-wheeler market in the world by 2020. The automo-

bile industry is supported by various factors such as      

availability of skilled labour at low cost, robust Research 

and Development centres, and low-cost steel production. 

The industry also provides great opportunities for invest-

ment and direct and indirect    employment to skilled and  

unskilled labour. 

Read More: 

https://www.investindia.gov.in/sector/

automobile#:~:text=India%20is%20expected%20to%

20be,which%204.1%20mn%20are%20exported. 

 

https://www.livemint.com/economy/indias-budget-points-to-slower-fiscal-deficit-reduction-fitch-ratings-11644234810598.html
https://www.livemint.com/economy/india-gdp-to-grow-9-2-estimated-at-rs-147-5-lakh-cr-in-fy22-mos-finance-11644246445538.html
https://www.livemint.com/economy/india-gdp-to-grow-9-2-estimated-at-rs-147-5-lakh-cr-in-fy22-mos-finance-11644246445538.html
https://www.livemint.com/economy/india-gdp-to-grow-9-2-estimated-at-rs-147-5-lakh-cr-in-fy22-mos-finance-11644246445538.html
https://www.investindia.gov.in/sector/automobile#:~:text=India%20is%20expected%20to%20be,which%204.1%20mn%20are%20exported
https://www.investindia.gov.in/sector/automobile#:~:text=India%20is%20expected%20to%20be,which%204.1%20mn%20are%20exported
https://www.investindia.gov.in/sector/automobile#:~:text=India%20is%20expected%20to%20be,which%204.1%20mn%20are%20exported
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     India ranks 3rd in US Green Building Council's 2021 

global list for sustainable spaces 

India has emerged as one of many main nations to under-

take inexperienced and sustainable buildings and develop-

ments because the nation ranked third in the world on 

the U.S. Green Building Council (USGBC) annual list of the 

highest 10 nations and areas exterior of the US for Leader-

ship in Energy and Environmental Design (LEED) in 2021. 

India has a complete of 146 LEED licensed buildings and 

spaces, representing almost 2.8 million gross space sq. 

meters (GSM) of area. This marks an almost 10% enhance 

in LEED licensed area in India from 2020. “India’s contin-

ued presence among the top three countries for LEED 

outside of the U.S. in 2021 is a testament to its focus on 

sustainable development and achieving its Paris agree-

ment targets. India’s continued momentum in adopting 

LEED across sectors will play a large role in ensuring the 

overall wellbeing of its citizens and communities in the 

coming years. The pandemic has highlighted the fact that 

green buildings are not the solution of tomorrow, they are 

a solution for now,” mentioned Peter Templeton, Presi-

dent and CEO, USGBC and Green Business Certification 

Inc. (GBCI). “Despite the ongoing pandemic, India has wit-

nessed a nearly 10% increase in its LEED GSM when com-

pared to 2020, thereby highlighting its focus on pursuing 

sustainable growth and development. The Government of 

India has been proactive in prioritizing the health of its 

citizens by urging organizations to open with necessary 

safety protocols in place,” mentioned Gopalakrishnan 

Padmanabhan, Managing Director – Southeast Asia & 

Middle East, GBCI. On a cumulative foundation, India’s 

total tasks underneath LEED stand at 1,649 buildings with 

a complete of 46.2 million gross sq. meters. India ranks 

third on the list behind China that topped the list with 

greater than 14 million GSM, and Canada which licensed 

greater than 3.2 million GSM. India has persistently      

positioned throughout the high three nations, repre-

senting the ever-growing home demand for LEED certifica-

tion in the nation as a way to cut back emissions, lower 

environmental affect, and assist well being and well-

being. 

Read More: 

https://www.pehalnews.in/india-ranks-3rd-in-us-green-

building-councils-2021-global-list-for-sustainable-

spaces/1621186/ 

Tata Group takes over Air India 

The process of Air India disinvestment got completed on 

January 27, 2022 with the government officially handing 

over the management control of the airlines to Talace 

Private Limited, a subsidiary of the Tata Group’s holding 

company. After taking over the airlines, Tata Sons        

Chairman N. Chandrasekaran, who met Prime Minister 

Narendra Modi earlier in the day said, “We are totally 

delighted to have Air India back at the Tata group and are 

committed to making this a world-class carrier.”           

Announcing about the event in one of his Twitter posts, 

Secretary, Department of Investment and Public Asset 

Management (DIPAM) Tuhin Kanta Pandey said, “The     

strategic disinvestment transaction of Air India              

successfully concluded today with transfer of 100 per cent 

shares of Air India to M/s Talace Pvt Ltd along with man-

agement control. A new Board, led by the Strategic Part-

ner, takes charge of Air India.” After a competitive bidding 

process, the  Government of India had on October 8 last 

year sold Air India to Talace Private Limited, a subsidiary 

of the Tata Group’s holding company, for Rs 18,000 crore. 

As a part of the deal, the Tata group has also been handed 

over Air India Express and a 50 percent stake in ground 

handling arm Air India SATS. Tatas had beat the Rs 15,100-

crore offer by a consortium led by SpiceJet promoter Ajay 

Singh and the reserve price of Rs 12,906 crore set by the       

government for the sale of its 100 per cent stake in the 

loss-making carrier. While this will be the first privatisa-

tion since 2003-04, Air India will be the third airline brand 

in the Tata Group’s stable — it holds a majority interest in 

AirAsia India and Vistara, a joint venture with Singapore 

Airlines Ltd. At present, Air India controls over 4,400 do-

mestic and 1,800 international landing and parking slots 

at domestic airports as well as 900 slots abroad. Out of Air 

India’s 141 aircraft that Tatas would get, 42 are leased 

planes while the remaining 99 are owned. 

Read More: 

https://www.tribuneindia.com/news/nation/air-india-

handed-over-to-tata-group-364709 

 

https://economictimes.indiatimes.com/topic/india
https://economictimes.indiatimes.com/topic/leed
https://www.pehalnews.in/india-ranks-3rd-in-us-green-building-councils-2021-global-list-for-sustainable-spaces/1621186/
https://www.pehalnews.in/india-ranks-3rd-in-us-green-building-councils-2021-global-list-for-sustainable-spaces/1621186/
https://www.pehalnews.in/india-ranks-3rd-in-us-green-building-councils-2021-global-list-for-sustainable-spaces/1621186/
https://www.tribuneindia.com/news/nation/air-india-handed-over-to-tata-group-364709
https://www.tribuneindia.com/news/nation/air-india-handed-over-to-tata-group-364709
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   India should become the fashion capital of the world: 

Piyush Goyal 

Mr. Piyush Goyal Minister of Commerce & Industry, Con-

sumer Affairs & Food & Public Distribution and Textiles, 

Government of India, said that India should ultimately be-

come the fashion capital of the world and mark its pres-

ence globally by having its products displayed alongside 

prominent fashion houses. He chaired a meeting earlier 

this week meeting with designers who discussed how to 

make India the world's fashion centre while also benefiting 

the country's craftsmen and weavers. He praised the de-

signers for their unique perspectives and enthusiasm for 

Indian crafts and emphasised the need of respecting a 

country's art, craft, culture, history, and legacy. He encour-

aged the designers to collaborate in order to ensure that 

everyone of the 75 lakh (7.5 million) recognized craft work-

ers receives an extra Rs 1,000 (US$ 13.24) per month. He 

also urged the National Institute of Fashion Technology's 

(NIFT) complete ecosystem, which includes over 30,000 

alumni, to band together to bring about change in the craft 

industry. "Taking pride is important and without prejudice, 

one needs to take the ideas forward for the sake of the 

progress of the nation. Collaboration is the key point and 

all together can make Indian craft presence felt global, and 

all will benefit," He said. The minister also called upon the 

entire ecosystem of the National Institute of Fashion Tech-

nology (NIFT) with over 30,000 alumni to get together to 

bring in a change in the craft ecosystem. Each alumnus 

should adopt a craft person and devote time to educate 

the non-privileged section of the society on various as-

pects of design, management and technology, he added. 

"Taking pride is important and without prejudice, one 

needs to take the ideas forward for the sake of the pro-

gress of the nation. Collaboration is the key point and all 

together can make Indian craft presence felt globally, and 

all will benefit," Goyal said. The purpose of the meeting 

was to discuss the collaboration of designers and craft 

people and how interventions of technology and mar-

keting strategies can increase the scalability of the craft.  

Read More: 

https://www.ibef.org/news/india-should-become-the-

fashion-capital-of-the-world-piyush-goyal 

India's tech spending to grow 8.7% in 2022, highest in 

Asia-Pacific 

The tech spending in India is likely to grow 8.7 per cent in 

2022, one of the highest growth rates in the Asia Pacific 

region, according to a new report. Although the second 

wave of COVID-19 dampened the pace of India’s recovery 

in early 2021, economic activity picked up in the second 

half of the year thanks to a sharp drop in case numbers 

and progress made on vaccination. "That said, energy 

shortages, rising inflation concerns, and a possible resur-

gence of COVID-19 could make its recovery a bumpy one," 

said the Forrester report. After cutting hardware spending 

in 2020, Indian tech leaders will spend 7 per cent more on 

it in 2021. Communication equipment also saw strong 6.9 

per cent growth as telcos expanded their investment in 

and trials of 5G. "Software was the only spending category 

that did not take a significant blow during the 2020 con-

traction, and we expected its growth to jump to nearly 15 

per cent in 2021," the report showed. Following 2021's 

spending spree, growth in hardware and communication 

equipment will dip from 6 per cent or 7 per cent in 2021 to 

4 per cent or 5 per cent in 2022. "We expect demand to be 

high in infrastructure modernisation, business process 

automation, and tech strategy consulting services. We also 

expect Indian firms to seek the help of third-party IT ser-

vice providers to set up agile development, DevOps, or 

continuous integration and delivery capabilities," the re-

port noted. In 2022, continuous improvements in vaccina-

tion rates, and the progressive reopening of economies 

will produce more sustained tech market growth, on par 

with or higher than the growth they typically recorded 

before COVID-19, expects Forrester. With vaccination rates 

rising rapidly across the region, the pandemic is no longer 

seen as the main culprit says the research company. The 

most significant risks to growth are supply chain bottle-

necks, and persistently high inflation could limit consumer 

spending and enterprise investments. As a result, our cur-

rent forecast for the APAC tech market indicates it will 

grow by 6.2% in 2022 in US dollars. 

Read More: 

https://www.ibef.org/news/indias-tech-spending-to-grow-

87-in-2022-highest-in-asiapacific 

https://www.business-standard.com/category/current-affairs-news-national-1150106.htm
https://www.ibef.org/news/india-should-become-the-fashion-capital-of-the-world-piyush-goyal
https://www.ibef.org/news/india-should-become-the-fashion-capital-of-the-world-piyush-goyal
https://www.ibef.org/news/indias-tech-spending-to-grow-87-in-2022-highest-in-asiapacific
https://www.ibef.org/news/indias-tech-spending-to-grow-87-in-2022-highest-in-asiapacific
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 USEFUL LINKS: 

https://www.hcipos.gov.in/index.php 

https://indbiz.gov.in/ 

https://www.investindia.gov.in/ 

https://www.ibef.org/ 

https://www.cii.in/ 

http://www.ficci.in/ 

https://www.fieo.org/ 

https://www.tpci.in/ 

https://www.epch.in/ 

https://dipp.gov.in/ 

https://www.digitalindia.gov.in/ 

https://www.makeinindia.com/ 

https://www.indiatradefair.com/ 

https://www.aepcindia.com/node 

https://www.eximbankindia.in/ 

https://www.swachhbharatmission.gov.in/ 

https://www.indiaperspectives.gov.in/ 

http://dgftebrc.nic.in:8090/TradeDispute/ 

 

TO CONNECT WITH COMMERCIAL WING  

Contact: 

Mr. Anand Mathai 

Commercial Officer 

Email: trade.pospain@mea.gov.in 

FORTHCOMING EVENTS IN INDIA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://events.pragatie.com/ceramic-fair-2022/ 

 

https:www.ihgfdelhifair.in/ 

Other Forthcoming Events hosted  by FICCI , FIEO & CII 

available through weblinks below: 

https://ficci.in/forthcoming-events-more.asp 

https://www.fieo.org/index.php 

https://www.cii.in/Events.aspx 
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